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ABC Green Company Limited
Project ONE-STOP AT RECYCLING MACHINE UNDER RECYCLING FUND
SUP-2425-90-100

STATEMENT OF FINANCIAL POSITION
AS AT 31/08/2025 (COMPLETION DATE) Please rounded to the nearest 2 decimal places for all
figures shown in the Audited Financial Statements

Current assets

Cash and cash equivalents 40,000.00 -
40,000.00 Please provide "ALL'" bank statements as at Completion
Current liabilities Date, and bank reconciliation statements if there is any
Payables and accruals 35,500.00 & reconciled item between the bank account(s) and the
35,500.00 financial records.

Net assets

4,500.00 :

Equity

Project reserve / accumulated surplus 4,500.00

4,500.00 <_ Please tally with Column B under Detailed
Statement of Income and Expenditure

Total equity

1) Except for Project reserve, please provide breakdown for "ALL" line items on this Statement of Financial
Position, and disclose the details in the "Notes to the Financial Statements"’;
2) Please add / remove any line item(s), if thought fit.

The accompanying notes form an integral part of these financial statements.

Approved and signed by the [Board of Directors / Sole Director] [Please Select] on [DD/MM/YYYY] s Eee (e meme G Aesas) (o e

signing the AFS, being tallied with those on
prevailing NAR1 or BRx of the Grantee

(Name of the Director) (Name of the Director)

(Latest version: Jan 2026) This version superseded the all other prior versions.



ABC Green Company Limited
Project ONE-STOP Al RECYCLING MACHINE UNDER RECYCLING FUND
SUP-2425-90-100

DETAILED STATEMENT OF INCOME AND EXPENDITURE

Please align the breakdown and sequence
with reference to approved application form

FOR THE PERIOD FORM 01/03/2024 (COMMENCEMENT DATE) TO 31/08/2025 (COMPLETION DATE)

Please tally all figures with Final Report
up to Completion Date
| bl R bl
and/or Change Request Notification(s) (if Agreed Budgeted Total Actual Unr
applicable) Total Income / Expenses Income / Expenses Income / Expenses
for the period from for the period fro for the period from for the period from Difference
01/03/2024 to 01/03/2024 to, 01/03/2024 to 01/03/2024 to
31/08/2025 31/08/2025 31/08/2025 31/08/2025
Column A c‘fvcrcd tl'w total 'hudgct over 2- Notes HKS HKS HKS HKS HKS
year project period
(A) (B) ©) (D) =(B)-(C) (E)=(A) - (D)
Income :
Funding from Recycling Fund 381,250.00 114375.00 - 114,375.00 266,875.00
Contribution from Funded Enterprise 381,250.00 667,605.76 - 667,605.76 (286,355.76)
Bank interest income - B ’ 11924 @ "o~ 119.24 (119.24)
Sub-total (I) 762,500.00”" | 782,100.00 TSeee - 782,100.00 (19,600.00)
Please check the Contribution by Funded
Enterprise should be NOT less than 50% of the
Recognizable Expense for the Project
\
1
: t \
F . iniecte , the G he : 1 " v $"
s oy s e g o ey g or. any amount m]ecl:ed b\. the Gra{niee to the 8 \ There s.houlc? be No "Negative ﬁgure's for
N N .. o designated bank account of this Project, please 1 expenditure items under Column E (i.e. the
Fund when the amount met the recognition criteria N Hy . o H \ A A
: o . recognize the amount as: Contribution from Funded: \ maximum recognisable expenses under Column D
under accounting policy as at Completion Date - \
Enterp: \ should be equaled to or less than the Agreed
\ Budget under Column A)
1
\
Expenditure \
Staff cost \
Staff salaries - part-time project engineer 150,000.00 150,000.00 ‘\‘ 150,000.00 : -
Staff salaries - project coordinator 360,000.00 360,000.00 v - 360,000.00 -
Mandatory Provident Fund Contribution 25,500.00 25,500.00 \ - 25,500.00 -
535,500.00 535,500.00 \- 535,500.00 ::
- A S
\
Please provide breakdown for "All" unrecognisable \
expenses in "Notes to the Financial Statements", \
ith explanation (e.g. over-budget, non-compli \
with explanation (e.g. over-budget, non-compliance Please check ifithe MPF should be at
of procurement procedures, un-budgeted items, etc.) N .
5% of hasic salaries
\
\
\
Please accrued the addit fee and audit bank
confirmation chargc,‘l‘if applicable, for the
corresponding réporting period
Y
1
\
Acquisition of equipment : [
Recycling machine manufacturing 215,000.00 | 225,600.00 | i ™ 10,60000 |4\ 215,000.00 |: [ -
215,000.00 600.00 10:600.60_ \ 215,000.00
\
Other direct costs H \
Financial audit fee 12,000.00 | 11,500.00 | - 1 11,500.00 | 500.00
Promotional expenses 5 - E 5,000.00 Jl¢# 5,000.00 v - -
12,000.00 16,500.00 5,000.00 \ 11,500.00 : 500.00
L :
A
The Sub-total of Income and Expenses :
Sub-total (IT) LA B, I G A 762.,500.00 777,600.00 15,600.00 762,000.00 500.00
should be Zero B
Total (I) - (IT) 4,500.00 (15,600.00) 20,100.00 (20,100.00)
The accompanying notes form an integral part of these financial statements.
Approved and signed by the [Board of Directors / Sole Director] [Please Select] on [DD/MM/YYYY] Please tally with Statement of Financial Position -
Project reserve /
(Name of the Director)

(Name of the Director)

d surplus

(Latest version: Jan 2026) This version superseded the all other prior versions.




ABC Smart ESG Company Limited

Project ONE-STOP AI RECYCLING MACHINE UNDER RECYCLING FUND

SUP-2425-90-100

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FORM 01/03/2024 (COMMENCEMENT DATE) TO 31/08/2025 (COMPLETION DATE)

1 General Information

ABC Green Company Limited (the “Company”) is a company limited by shares and incorporated in Hong Kong and its registered office is located at Room ZZZ, YYY Street,
XXX, Hong Kong. The Company was engaged in provision of smart recycling and upcycling services during the year.

These audited financial statements represent the 24 months accounts of Project ONE-STOP Al RECYCLING MACHINE under Recycling Fund is on helping the identification
of recyclables, improvement of recyclability for the period from 01 March 2024 (Commencement Date) to 31 August 2025 (Completion Date).
2 Basis of Preparation and Summary of Significant Accounting Policies
(a) Basis of preparation
The audited financial statements have been prepared in accordance with the following documents:

- The Project Agreement and the change of request notification(s) made between the Government and the Company in respect of the Project and the appendices thereto (which
includes the approved project proposal and budget);

- Guide to Application; and

- All instructions and correspondences issued by the Secretariat and/or Government to the Company in respects of the Project.

(b) 'y of signifi ing policies

- Funding from Recycling Fund are recognized at their fair value where there is reasonable assurance that the grant will be received and all attaching conditions will be complied
with.

- Contribution from Funded Enterprise is recognised when the amount was received.
- Bank interest income is recognised on a time proportion basis taking into account the principal outstanding and the interest applicable.

- The expenditures are recognised on an accrual basis.

3 Cash and cash equivalents As at 31/08/2025
HKS$
Bank balances
- ABC Bank - Saving Account Number: 099-888-7-666666-5 40,000.00

Please accrued the expenses up to the
Completion Date

4  Payables and accruals As at 31/08/2025
HKS$

Accrued staff cost§
- Part-time project efngineer from 01/08/2025 to 31/08/2025 : 8,333.33
- Staff salaries - praject coordinator from 01/08/2025 to 31/08/2025 o 20,000.00
- Mandatory Providgnt Fund Contribution from 01/08/2025 to 31/08/2025 e 1,416.67

Accrued other diréct cost

- Financial audit fee:- Final Report 5,750.00
: 35,500.00
* The above payables and accruals amounted to HK$29,750.00 were fully settled by bank and cash by the Gantee on or before 01/09/2025.
Please check if the accrued MPF should be at
5% of accrued basic salaries
Please provide breakdown for "All" unrecognisable expenses
in "Notes to the Financial Statements"', with explanation (e.g.
over-budget, non-compliance of procurement procedures, un-
budgeted items, etc.)
5 Unrecognisable expenses From 01/03/2024
To 31/08/2025
HKS$
Acquisition of equipment : Reason for Unrecognition of expenses :
- Recycling machine manufacturing ¢ (Over-budget) 10,600.00
Other direct costs
- Promotional expenses (Un-budgeted item) 5,000.00

6 Please add any other Note(s) with detailed breakdown and relevant period (i.e. from DD/MM/YYYY to DD/MM/YYYY), if applicable, that the Grantee and/or
External Auditors considered necessary.

(Latest version: Jan 2026) This version superseded the all other prior versions.



