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ABC Property Management Limited acting on behalf of The Owners' Committeee of XYZ Residential Estate (the "Grantee')

Project RSB UNDER RECYCLING FUND
RSB-2122-24-499

STATEMENT OF FINANCIAL POSITION
AS AT 15/04/2026 (COMPLETION DATE)

Please rounded to the nearest 2 decimal places for all
figures shown in the Audited Financial Statements

Notes HKS$
Current assets greseeeeeees ; g
Cash and cash equivalents : 3 16,850.42
: H : 16,850.42
Current liabilities : : :
Payables and accruals 4 27,119.17
27,119.17
Net liabilities (10,268.75)
Equity :
Accumulated deficits (10,268.75)
Total equity (10,268.75)+

Please provide "ALL" bank statements as at Report
Period End Date / Completion Date, and bank
reconciliation statements if there is any reconciled item
between the bank account(s) and the financial records.

Please tally with Column B under Detailed
Statement of Income and Expenditure

1) Except for Equity, please provide breakdown for "ALL" line items on this Statement of Financial Position, and
disclose the details in the "Notes to the Financial Statements";
2) Please add / remove any line item(s), if thought fit.

The accompanying notes form an integral part of these financial statements.

Approved and signed by the [Board of Directors / Sole Director] [Please Select] on [DD/MM/YYYY]

Please assure the name of Director(s) to be signing the
AFS, being tallied with those on prevailing NAR1 or
BRx of the Grantee (i.e., the property Management

company)

(Name of the Director) (Name of the Director)

(Latest version: Jan 2026) This version superseded the all other prior versions.




Illustrative

ABC Property Management Limited acting on behalf of The Owners' Committee of XYZ Residential Estate (the "Grantee")
Project RSB UNDER RECYCLING FUND

RSB-2122-24-499

DETAILED STATEMENT OF INCOME AND EXPENDITURE

FOR THE PERIOD FORM 01/01/2023 (COMMENCEMENT DATE) TO 31/12/2026 (COMPLETION DATE)

Please tally all figures with Final Report up to
Completion Date

Please align the breakdown and
w:‘t: dl;;‘ic;‘cl:‘::g‘: ;zz;::r%:ﬁg?;z::?s?}::‘ Agreed Budgeted Total Actual Unrecognisable Recognisable
applicable) Total Income / Expenses Income / Expenses Income / Expenses
for the period from for the period fro; for the period from for the period from Difference
01/01/2023 to 01/01/2023 to, 01/01/2023 to 01/01/2023 to
31/12/2026 31/12/2026 31/12/2026 31/12/2026
Column & covered (he lotal PUdgetver = | Noges HKS HKS HKS HKS HKS
A) (B) : © (D)=(B)-(C) (E)=(A)- (D)
Income :
Funding from Recycling Fund 694,700.00 605,000.00 : - 605,000.00 89,700.00
Bank interest income - / 9,075.00 - 9,075.00 (9,075.00)
Sub-total (I) 694,766700 614,075.00 : - 614,075.00 80,625.00
Please only recognized the Funding from Recycling iexe s'houl('i e Mww o
Fund when the amount met the recognition criteria e'xpendlmre “?ms under Column E (l:e' die
under accounting policy as at Completion Date I RSl e G T Chlimnm D
- should be equaled to or less than the Agreed
Budget under Column A)
Expenditure
Rental and maintenance of smart bins : """"""""""""""
Smart bins rental fee 225,000.00 165,300.00 | £ - 165,300.00 | 59,700.00
Smart bins installation fee 6,000.00 2,000.00 |} - 2,000.00 | 4,000.00
Household food waste collection bucket cost 3 H 20,000.00 14,000.00 | - 14,000.00 |} 6,000.00
Electric switch pull wire cost 16,000.00 17,000.00 | 1,000.00 16,000.00 |3 -
Smart bins stickers and wrappings fee : 10,000.00 6,800.00 - 6,800.00 3,200.00
/ 277,000.00 205,100.00 : 1,000.00 204,100.00 : 72,900.00
Please provide breakdown for "All" i
unrecognisable expenses in ""Notes to the Financial
Statements", with explanation (e.g. over-budget,
non-compliance of procurement procedures, un-
budgeted items, etc.)
Cleansing Staff :
Workers for cleansing food waste smart bins 256,500.00 |- [ 251,393.75 | i - 251,393.75 | | 5,106.25 |
256,500.00 251,393.75 : - 251,393.75 : 510625 :
Promote and education activities : H
Leaflets 21,600.00 28,800.00 | 7.200.00 21,600.00 | -
Posters s 400.00 360.00 |: - 360.00 |} 40.00
Promoters 16,000.00 15,850.00 | } - 15,850.00 |} 150.00
Souvenirs 8,000.00 8,000.00 | - 8,000.00 |} -
46,000.00 53,010.00 : 7,200.00 45,810.00 : 190.00
Administrative overheads
Electricity 10,800.00 | | 10,440.00 | | - | | 10,440.00 | | 360.00
Administrative fee 38.,400.00 38,400.00 | : - 38,400.00 |} -
49,200.00 48,840.00 : - 48,840.00 : 360.00
Please accrued the audit fee and audit bank
confirmation charge, if applicable, for the
corresponding reporting period
Audit fee and bank confirmation charge : :
Audit fee and bank confirmation charge 66,000.00 |- [ 66,000.00 [4T - 66,000.00 ] -
66,000.00 66,000.00 : - 66,000.00 : -
Sub-total (II) [LheSubsetatioflnes melanditapenses 694,700.00 624,343.75 8,200.00 616,143.75 78,556.25
should be Zero : H
Total (I) - (IT) - (10,268.75) i (8,200.00) (2,068.75) 2,068.75

The accompanying notes form an integral part of these financial statements.

Approved and signed by the [Board of Directors / Sole Director] [Please Select] on [DD/MM/YYYY] Please tally with Statement of Financial Position -
accumulated deficits

(Name of the Director) (Name of the Director)

(Latest version: Jan 2026) This version superseded the all other prior versions.



ABC Property Management Limited acting on behalf of The Owners' Committeee of XYZ Residential Estate (the "Grantee'")
Project RSB UNDER RECYCLING FUND

RSB-2122-24-499

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FORM 16/04/2022 (COMMENCEMENT DATE) TO 15/04/2026 (COMPLETION DATE)

General Information

ABC Property Management Limited is a company limited by shares and incorporated in Hong Kong acting on behalf of the Owners' Committee of XYZ Residential Estate.

XYZ Residential Estate is located at No. 987 MNO Road, Kwai Chung, Hong Kong and is managed by ABC Property Management Limited.

These audited financial statements represent the 48 months accounts of Project RSB under Recycling Fund and is about the solicitation theme on supporting residential

buildings in adopting smart bins technology in food waste collection and recycling for the period from 16 April 2022 (Commencement Date) to 15 April 2026 (Completion

Date).

Basis of Preparation and Summary of Significant Accounting Policies
(a) Basis of preparation
The audited financial statements have been prepared in accordance with the following documents:

- The Project Agreement and the change of request notification(s) made between the Government and the Company in respect of the Project and the appendices thereto
(which includes the approved project proposal and budget);

- Guide to Application; and
- All instructions and correspondences issued by the Secretariat and/or Government to the Company in respects of the Project.
(b) Summary of significant accounting policies

- Funding from Recycling Fund are recognized at their fair value where there is reasonable assurance that the grant will be received and all attaching conditions will be
complied with.

- Bank interest income is recognised on a time proportion basis taking into account the principal outstanding and the interest applicable.

- The expenditures are recognised on an accrual basis.

Cash and cash equivalents As at 31/12/2026
HKS$
Bank balances

- ABC Bank - Saving Account Number: 099-888-7-666666-5 1,059.02

Please accrued the expenses up to the

period end date

Payables and accruals As at 31/12/2026
..................................................... HK$
: Rental and maintenance of smart bins :
- Smart bins rental fee from 01/12/2026 to 31/12/2026 * 3,800.00
Cleansing Staff :
i - Workers for cleansing food waste smart bins from 01/12/2026 to 31/12/2026 * 5,779.17
Administrative overheads H
i - Electricity from 01/12/2026 to 31/12/2026 : * 240.00
i - Administrative fee from 01/12/2026 to 31/12/2026 : * 800.00

Audit fee and bank confirmation charge
i - Audit fee and bank confirmation charge - 48 Month - Final Report

27,119.17

* The above payables and accruals amounted to HK$10,619.17 were fully settled by bank and cash by the Grantee on or before 05/01/2027.

Please provide breakdown for "All" unrecognisable expenses
in "Notes to the Financial Statements", with explanation (e.g.
over-budget, non-compliance of procurement procedures, un

budgeted items, etc.)
Unrecognisable expenses From 01/01/2023
8 P To 31/12/2026
HK$

Rental and maintenance of smart bins Reason for Unrecognition of expenses

- Electric switch pull wire cost (Over-budget) 1,000.00

Promote and education activities H

- Leaflets (Over-budget) 7,200.00
: 8,200.00

Please add any other Note(s) with detailed breakdown and relevant period (i.e. from DD/MM/YYYY to DD/MM/YYYY), if applicable, that the Grantee and/or
External Auditors considered necessary.

(Latest version: Jan 2026) This version superseded the all other prior versions.



