The following is issued on behalf of the Recycling Fund:

X

Recycling
For Immediate Release

Recycling Fund Launches New Measures
to Help Industry Fight the Virus and Overcome Challenges

(Hong Kong, 16 March 2020) The Advisory Committee on Recycling Fund (RFAC) today announced
the launch of the “One-off Recycling Industry Anti-epidemic Scheme” (ORIAS) to help the recycling
industry cope with the current economic situation and recent operation difficulties brought by the
COVID-19 virus infection. Similarly, the RFAC has decided to extend the earlier-launched “One-off
Rental Support Scheme” (ORSS) for another 6 months to fight the virus and ride out the difficult
times with the recycling industry.

In view of the impact of COVID-19 virus cases on local recycling industry, the RFAC has decided to
earmark around HK$100 million for implementing the ORIAS under the Enterprise Support
Programme (ESP), providing timely financial support for 6 months on the operational cost of the
recyclers. The maximum funding limit for each recycler is HK$20,000 per month. The funding
period will cover from 1 January to 30 June 2020, making a total maximum subsidy of HK$120,000.
The ORIAS will open for application starting today and the deadline of applications is the end date
of the Scheme (i.e. 30 June 2020).

Recyclers with operations on or before 1 January 2020 can apply for the ORIAS by only providing
simple documentary proofs including copies of Business Registration Certificate, transaction
records of recyclables, photos of the operation sites etc. for application. Recyclers who have
successfully applied for funding with the Recycling Fund’s ESP will only have to undergo simple
application procedures for this Scheme without the need to resubmit documentary proofs, as their
relevant records have been earlier obtained by the Secretariat of the Recycling Fund. Subject to
the timing of individual applications, it is expected that the first instalment related to the subsidy
of the first 3 months will be available from April onwards and the rest of the subsidy will be
disbursed in the middle of this year.

Meanwhile, the earlier-launched ORSS, which has been accepting applications for 6 months of
rental support starting from October 2019, will now be extended for another 6 months. It will run
till 30 September 2020, totalling 12 months. Upon the extension, the maximum funding limit for
each recycler under the ORSS will be 50% of the rental or HK$25,000 per month (whichever is
lower). The maximum rental funding limit will be raised to HK$300,000. The eligibility and
requirements for application remain unchanged and the deadline of applications is also extended
to the new end date of the Scheme (i.e. 30 September 2020). Recyclers who have successfully
applied for the ORSS will receive a dedicated notification of the extension period. While re-
submission of application is not required, earlier successful applicants will only have to keep their
rental receipts and valid tenancy agreements for verification purposes.

For more information about the ORIAS, the ORSS and the Recycling Fund, please visit the Fund
website: www.recyclingfund.hk; contact the Secretariat at +852 2788 5658 or emalil
enguiry@recyclingfund.hk.
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About Hong Kong Productivity Council

The Hong Kong Productivity Council (HKPC) is a multi-disciplinary organisation established by
statute in 1967, to promote productivity excellence through integrated advanced technologies and
innovative service offerings to support Hong Kong enterprises. HKPC is the champion and expert
in facilitating Hong Kong’s reindustrialisation empowered by i4.0 and e4.0 — focusing on R&D, loT,
big data analytics, Al and Robotic technology development, digital manufacturing, etc., to help
enterprises and industries upgrade their business performance, lower operating costs, increase
productivity and enhance competitiveness.

The Council is a trusted partner with comprehensive innovative solutions for Hong Kong industries
and enterprises, enabling them to achieve resources and productivity utilisation, effectiveness and
cost reduction, and enhanced competitiveness in both local and international marketplace. It
offers SMEs and startups immediate and timely assistance in coping with the ever-changing
business environment, accompanying them on their innovation and transformation journey.

In addition, HKPC partners and collaborates with local industries and enterprises to develop
applied technology solutions for value creation. It also benefits a variety of sectors through product
innovation and technology transfer, with commercialisation of multiple market-driven patents and
technologies, bringing enormous opportunities abound for licensing and technology transfer, both
locally and internationally.

For more information, please visit HKPC's website: www.hkpc.org
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